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eInvoicing, eFactoring and 
Blockchain are Coming to Africa 
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The Network Effect 

When we launched the 
Network of Companies 
in 2011, it was difficult to 
understand a concept 
that now is so obvious, 
in this highly digitalized 
B2b environment that 

electronic invoicing has 
helped to create! 
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Africa is not the most developed region in terms of electronic invoicing, and 

we don´t see a push by Tax Authorities to implement it … Latin America is the 

worldwide leader, and that is exactly where Gosocket’s experience comes 

from, with presence the 14 countries in the region that have successfully 
implemented compliant e-Invoicing. 

Readiness of Africa 
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What do we know about Kenya? 
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What else do we know about Kenya? 
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_ M-pesa has digitized financial services in the B2C segment, 
and this is perceived as a very successful initiative that is 
replicable in the B2b space. 

_ There are many companies in Africa that want to digitize 
their financial supply chain by leveraging e-Invoicing which 
will enable them to create significant efficiencies in their 
company’s AR and AP processes while also unlocking 
financial services for the suppliers in the network. 

_ The introduction of e-Invoicing can help companies 
eliminate latent costs in the supply chain and allow them to 
streamline both purchasing and invoice handling processes, 
such as reducing manual workflows that are prone to errors 
and costly stemming from the inefficiencies inherent in the 
exchange of business documents and lengthy clearance 
processes. 

_ Invoicing also enables SMBs to unlock working capital that 
has been historically trapped on their balance sheets by 
providing them with access to liquidity providers. 

How does the M-pesa project 
help? 
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The private sector is leading the way as early adopters due to the benefits they see 
in automating their accounts payable (AP) processes. In Kenya specifically, we are 
seeing businesses that have a digital strategy and are especially excited about the 
opportunity to automate AP which usually begins with e-invoicing. 

Implementing electronic invoicing 
without a regulation 

Future expansion: 

_ Uganda 

_ Tanzania 

_ Rwanda 

_ South Africa 

_ Ghana 

_ Senegal 

_ Ivory Coast 
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Smart Supply – A useful solution that helps 
large Buyers to connect digitally with their 
Suppliers, through the exchange of 
compliant electronic invoices, allowing 
commercial validations that improve the 
supply chain cycle. 

Supply Chain Finance – A disruptive solution 
that helps to democratize financial services, 
allowing Financial Institutions to offer 
proactively their cash advance services to 
SME’s though the compliant eInvoices 
exchange. 

ePayments & Collection – A service that 
combines the reception of compliant 
eInvoices with the integration to payment 
gateways, allowing to improve collection 
processes of large suppliers, while helping 
important financial players to offer new 
payment methods for B2b, based on the 
intelligence generated by the exchange of 
eInvoices by thousands of companies. 

How Gosocket is helping with digital 
transformation based on electronic invoicing 

Tax Authority Platform – A powerful 
platform that helps Tax Authorities (DIAN 
Colombia) to support the whole 
eInvoicing project, receiving, validating 
and archiving eInvoices issued by all 
companies in a country. 
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In Africa, ARAP will: 

_ Help rectifying problems 
that exist in many 
government and 
business processes; 

_ Revolutionize the 
financial supply chain 
by facilitating 
interoperability; 

_ Allow liquidity providers 
to underwrite  
transactions based on 
eInvoicing, and instill 
visibility and trust; 

_ Facilitate export 
eFactoring. 

The Blockchain business case 

ARAP is a Blockchain initiative, started by Gosocket 
and developed as a private consortium, with the aim 
to provide support to Accounts Receivable/Payable 

(AR/AP), specially for eFactoring and ePayments 
operations, in the highly digitalized B2b environment 

created by eInvoicing. 
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_ Working with tax authorities is key, when designing 

and getting an eInvoicing initiative started in any 

country… they must “sell” this project as a 

development opportunity, not only as a tax control 

mechanism. 

_ Taking advantage of compliant eInvoicing to 

standardize the B2b integration (UBL 2.2). 

_ Do not forget eFactoring, otherwise there will be 

an important barrier for eInvoicing adoption. 

_ African countries must also see the positive impact 

that creating a digital environment can have from 

a financial democratization perspective, which 

can help level the playing field for small businesses, 

providing them with the possibility of getting 

access to working capital they need to survive, 

grow, and contribute to their local economies. 

Lessons African nations can learn 
from eInvoicing in Latin America? 
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